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Business Brief
Talks between Sam Altman, OpenAI
in final stage for his return as CEO

San Francisco, Nov 20 (IANS) The suspense
over Sam Altman’s return as the CEO of OpenAI
continued on Monday as OpenAI leaders and
investors sought to reinstate Altman at the com-
pany which unceremoniously sacked him on
November 17.

The final negotiations were still on between
Altman and the company, with one big condition
that the existing board (who fired him) had to step
down, reports The Verge.

Altman had once again set a 5 p.m. PT (6.30
a.m. India time) deadline on Sunday for the
OpenAI board to resolve the situation.

Microsoft Chairman and CEO Satya Nadella
was reportedly mediating the discussion between
Altman, former OpenAI President Greg Brock-
man, and the current board members as they
attempt to select a new board.“If a deal isn’t
reached, things will take a different path,” the re-
port mentioned.OpenAI’s current board consists
of chief scientist Ilya Sutskever, Quora CEO Adam
D’Angelo, former GeoSim Systems CEO Tasha
McCauley, and Helen Toner, the director of strat-
egy at Georgetown’s Center for Security and
Emerging Technology.Sutskever, who also co-
founded OpenAI, was instrumental in the oust-
ing of Altman, according to reports.

Retail investor exuberance
pushing up broader market

New Delhi, Nov 20 (IANS) Retail investor ex-
uberance is pushing up the broader market. In-
vestors should not be blinded by the recency bias
and chase small caps running away without fun-
damental support, says V.K. Vijayakumar, Chief
Investment Strategist at Geojit Financial Servics.

Inspite of recent underperformance, safety is
now in large caps. Since FIIs turned buyers in
the cash market on two days recently, they are
unlikely to sell big and may again buy on favour-
able developments, he said.

There is momentum in large-cap IT stocks.
The expectation that US will not tip into a sharp
recession has improved the prospects for IT. Au-
tos, telecom, capital goods and construction-re-
lated segments are likely to remain resilient.
Banking stocks bouncing back is only a matter of
time, he said.

"The ongoing rally in the mother market US
triggered by declining bond yields makes the
market construct slightly favourable for the con-
tinuation of the rally in India," he added.

$173 mn lost in crypto so far in
November: Report

New Delhi, Nov 20 (IANS) The month of No-
vember has witnessed a loss of $173 million in
cryptocurrency so far, with two incidents making
up 91 per cent of the losses.

According to the blockchain and smart con-
tract security company CertiK, November has
already registered the fourth-highest monthly
losses in 2023. This surge was driven by the re-
cent hack of the cryptocurrency exchange Polo-
niex. Hackers have stolen over $114 million from
Poloniex after its “hot wallets” were drained by
cyber-criminals.

Arkham data showed that an Ethereum wal-
let, now tagged as "Poloniex hacker," sent a total
of $114 million worth of tokens from Poloniex in
357 transactions."Losses in November had so
far reached $173 million with two incidents mak-
ing up 91 per cent of the losses," CertiK Alert
posted on X."November already has the 4th high-
est losses of any month this year," it added. The
security firm also reported that one particular
phishing scheme resulted in a loss of around $27
million.

On the other hand, the confirmed losses from
hacks, frauds, and exploits in October were sub-
stantially smaller, at around $32.2
million.Meanwhile, over $7 billion in cryptocur-
rency has been illicitly laundered through cross-
chain crime, with North Korea's Lazarus Group
being linked to the theft of around $900 million
between July 2022 and July of this year.According
to the blockchain analytics firm Elliptic, decentr-
alised exchanges (DEXs), cross-chain bridges
and coin swap services have processed $7 bil-
lion of illicit funds.

OpenAI board must tell why they
sacked Sam, says a 'worried' Musk

New Delhi, Nov 20 (IANS) Elon Musk on Mon-
day said that it is very important for the public to
know why OpenAI's board felt so strongly to sack
Sam Altman as CEO before it aims to reinstate
him after heavy backlash.

The X owner and earlier OpenAI investor said
that he is very worried about the developments
at the ChatGPT company as it is a matter of AI
safety.

"Very important for the public to know why
the board felt so strongly about their actions.
If it was a matter of AI safety, that would af-
fect all of Earth," Musk posted on X."OpenAI
is not publicly traded and all the money in
the world won't matter if AI goes wrong," he
added.Defending OpenAI's Co-founder and
chief scientist Ilya Sutskever, who reported-
ly was instrumental in the ousting of Altman,
Musk said that he Sutskever a good "moral
compass" and does not seek power."He
would not take such drastic action unless he
felt it was absolutely necessary," the billion-
aire posted.

Unsecured lending may now see
much slower growth for few months

New Delhi, Nov 20
(IANS) With many new
players entering the unse-
cured lending segment,
specifically dependent on
app-based lending, the
segment may now see a
much slower growth for at
least a few months, Moti-
lal Oswal Financial Ser-
vices said in a report.

Reserve Bank of India
(RBI) data suggests that
the personal loan  credit
card segments have re-
ported a CAGR of 22 per
cent over the past two
years.

The RBI closely moni-
tors lenders to check if
growth has been swinging
higher in any particular
segment.

As a caution, the RBI
then notifies lenders to
moderate growth if it feels
concerned.

A point worth noting is
that the RBI has not cau-

tioned about higher
growth in housing loans
and vehicle finance, as
the collateral for these

loans seems to be better,
while for consumer cred-
it, the collateral tends to
be weaker, the report
said.

“And as a result, delin-
quencies in the consum-
er segments could ham-
per the lender’s profitabil-

ity. Hence, this move is
aimed at curbing the run-
away growth that the en-
tire segment has been

witnessing recently.
NBFCs and digital/Fin-
tech lenders will be sig-
nificantly affected by
this action as they do
not have a diversified
balance sheet," it add-
ed.

NBFCs may not be
able to pass on the
cost to customers,
which may lead to
some margin pres-
sures in the near term.

The RBI has pre-
sented strong data an-

alytics and projections,
while there is no concrete
data on default.

It can be speculated
that the RBI had some
worrying leading indica-
tors which could have trig-
gered this measure, the
report said.--IANS
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BHARUCH NAGARPALIKA, BHARUCH.
E-TENDER NOTICE

Harish Agrawal
Chief Officer

Bhavin Patel
Chairman

Public Work Committee

Hemendra B.Prajapati
Chairman

Standing Committee

INF/BCH/484/22-23Bharuch Nagarpalika, Bharuch

Bharuch Nagarpalika invites online tender for bidders. Bidders can download the tender
documents from https://www.nprocure.com and www.statetenders.gujarat.gov.in Bidders
must bid the tender document by online tender process.

Mile stone

Akshay H. Patel
Vice President

Vibutibaa J.Yadav
President

* Online Downloading of Technical Bid & Dt. 23/11/2023 up to 11.00 onwards
Price Bid up to 04/12/2023 18:00 Hrs.
* Online Submission of Technical & Price Bid Dt. 04/12/2023 up to 18.00 Hrs.
* Physical Submission of Tender Fee, EMD Dt. 07/12/2023 up to 18.00 Hrs.
and Other Documents at office of Chief Officer,

Bharuch Nagarpalika by
Speed post or RPAD only

* Online Opening of the Technical Bid Dt. 11/12/2023 at 16.00 Hrs.

Sr.            Name of Work Estimated Cost
No Rs.
1. Re-surfacing of Asphalt road from nagarpalika to 1,52,64,315/-

shaktinath railway culvert circle at bharuch for
bharuch nagarpalika.

2. Re-surfacing of Asphalt road from station circle to 1,99,92,708/-
panchbatti circle at bharuch for bharuch nagarpalika.

Note : GST & EPF No. must required

Bharuch Nagarpalika
Dist : Bharuch

Bharuch Nagarpalika invite Online tender for
Comprehensive operation and maintainence contract for 8
months of truck mounted mechnanical conveyor type road
sweeping machine for bharuch nagarpalika road. Their
Estimated Cost is upto Rs 40,00,000/-, For Tender fee & EMD
contractor have to submit Demand Draft/Banker’s Cheque/F.D.
if any of this document is not submitted, then we will not accept
any tender. For details  regarding tender Bidders can
downloads the tender from www.statetenders.gujarat.gov.in
& www.nprocure.com. Bidders must bid the tender document
by online tender process. Nagarpalika will only accept physical
tender document through RPAD/Speed post and hand to hand
at nagarpalika.
Note : GST No. is compulsory required.
1) Tender Download Dt.21/11/2023 to 27/11/2023
2) Physical submission of tender through RPAD/Speed
     post Dt.30/11/2023 at 16.00 PM
3) Opening of Technical Bid Dt.02/12/2023 at 13.00 P.M

Harish Agrawal
Chief Officer

Himali K.Rana
Chairman

Sanitary CommitteeHemendra Prajapati
Chairman

Standing Committee
Akshay Patel

Vice President

Vibhutiba Yadav
President
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Bharuch Nagarpalika, Bharuch

CHANGE OF NAME
I have changed my old name
from KAILASHBAHEN ANUP

RATHOD to KAILASHBEN
ANUPKUMAR RATHOD

Add. 88, Gajanand Society
At.Po. Prantij

Dist.Sabarkantha-383205
4045

CHANGE OF NAME
I have changed my old name

from RANA RITA
JASVANTSINH to RITABA

JAYRAJSINH CHAVDA
Add. Flat No.588/10 GHB
Sector-28, Gandhinagar

K020

CHANGE OF NAME
I have changed my old name

from FULVANTI
SHYAMLALJI MANDOVARA

to PRITIBEN
ARVINDKUMAR SHAH

Add. A-21, Tirupati Harsh
Residency Visnagar Road,

Dist.Mehsana-384001
4046

CHANGE OF NAME
I have changed my old name

from MANISHABEN AKA
MANSIBEN JATINKUMAR
GUNJARIA to MANSIBEN
JATINKUMAR GUNJARIA

Add. A/10, Radhika
Bunglows, Ghodasar
Ahmedabad-380050

4046A

CHANGE OF NAME
I have changed my old name
from PATEL JIGNASABEN
VENISHKUMAR to PATEL
JIGNASA VENISHKUMAR
Add. 20, Adarsh Society,
Opp. Technical School,

Highway At.Ta.Kalol,
 Dist. Gandhinagar

B080

CHANGE OF NAME/SURNAME
I have Changed my old

name/surname from
MODAN JUVERIYABIBI
MOHAMEDFAROOQUE

to JUVERIYABANU
GHANCHI

Add : 3/A, Ashiyana Society,
Opp C N Arts College, Kadi,
Dist-Mehsana, Pin-382715

V045

CHANGE OF NAME
I have changed my old name

from DHAVALKUMAR
NAVINCHANDRA SOLANKI

to DHAVAL NAVINCHANDRA
SOLANKI

Add. J-10, Neeldeep Flats,
Gurukul Road, Memnagar

Ahmedabad
4047

CHANGE OF NAME
I have changed my old name

from PATEL
DINESHCHANDRA
MANILAL to PATEL

DINESHBHAI MANILAL
Add. A/100, Bhavana Society

Raw House,
N/R GST Bridge, Ranip

Ahmedabad-382480
4048

Political success is achieved only on the basis
of full time job, there is no short term future
New Delhi : In the

realm of governance and
public service, politics is a
domain that typically de-
mands more than mere
rhetoric or superficial en-
gagement.

The intricate tapestry
of policies, decision-mak-
ing, negotiations, and pub-
lic relations necessitates a
wholehearted and contin-
uous commitment from in-
dividuals aspiring to serve
society as politicians.
While some may contend
that politicians can effec-
tively discharge their re-
sponsibilities with limited
time investment, it is cru-
cial to recognize that the
multifaceted nature of the
political arena demands
unwavering dedication
and ongoing effort.

Let's explore why be-
ing a politician is a full-time
occupation and why at-
tempts to engage in poli-
tics on a short-term basis

are prone to ultimate fail-
ure.

Politics transcends the
realm of mere speeches
and photo opportunities. It
encompasses the formula-

tion and execution of poli-
cies that leave a lasting
imprint on society. Crafting
these policies often de-
mands extensive re-
search, consultations with
experts, and meticulous
analysis of potential con-

sequences.
Engaging in politics as

a full-time commitment
enables a more profound
exploration of the intricate
nuances of the political
landscape, facilitating
well-informed decision-
making, guided by consid-
eration and dialogue.
Clearly, short-term or situ-
ational involvement in pol-
itics may not permit the
same level of dedication to
these crucial facets of gov-
ernance.

Maintaining regular
and substantive interac-
tions with the constituents
in one's electoral district
is of paramount impor-
tance for a politician aim-
ing to be an effective rep-
resentative. Opting for op-
portunistic politics can
pose challenges in sus-
taining enduring relation-
ships with the local com-
munities, often due to lim-
ited availability.

Social media giants 'big, bad monsters':
US Families suing Big Tech

San Francisco/London,
Nov 20 (IANS) Hundreds of
families are suing social
media giants like TikTok,
Snapchat, YouTube and

Meta (parent company of
Instagram and Facebook)
in the US and they feel the
tech companies as "big,
bad monsters".  According
to the BBC, the plaintiffs
include ordinary families
and school districts from
across the US. "I literally

was trapped by addiction at
age 12. And I did not get
my life back for all of my
teenage years,” Taylor Lit-
tle, now 21, was quoted as

saying in
the report
that came
out on Mon-
day. Taylor's
social me-
dia addic-
tion led to
suicide at-
tempts and
years of de-
pression. "If
I had my

phone taken away, it felt
like having withdrawals. It
was unbearable. Literally,
when I say it was addictive,
I don't mean it was habit-

forming. I mean, my body
and mind craved that,” she
was quoted as saying. Tay-
lor also struggled with con-
tent around body image
and eating disorders. Tay-
lor and hundreds of other
American families are su-
ing four of the biggest tech
companies -- Meta (parent
company of Facebook and
Instagram), TikTok, Google
and Snap Inc (parent of
Snapchat).

GM subsidiary Cruise’s Co-
founder & CEO Kyle Vogt quits

San Francisco, Nov 20
(IANS) Kyle Vogt, co-
founder and CEO of GM’s
self-driving car subsidiary
Cruise, has resigned, in
less than a month after the
California Department of
Motor Vehicles (DMV)
suspended Cruise’s de-
ployment and driverless
testing permits.

GM Chair and CEO
Mary Barra announced
that Mo Elshenawy, exec-
utive vice president of en-
gineering at Cruise, will
serve as president and
CTO for Cruise, reports
TechCrunch.

However, the new
Cruise CEO was yet to be
announced.

“Cruise is still just get-
ting started, and I believe
it has a great future ahead.
You all are brilliant, driven
and resilient. I’m deeply
saddened I won’t be work-
ing next to you anymore,”
Vogt told employees in an
email.

“However, I know
you’re executing against a
very strong, multi-year
technology roadmap and
exciting product vision,
and I’m thrilled to see what

Cruise has in store in its
next chapter,” he added.

He also posted on X:
“As for what’s next for me,
I plan to spend time with
my family and explore
some new ideas. Thanks
for the great ride!” Barra
said that the Cruise Board
understands and respects
his decision to resign as
CEO. “We wish him well in
his next chapter. We con-
tinue to believe strongly in
Cruise’s mission and the
potential of its transforma-
tive technology as we look
to make transportation saf-
er, cleaner and more ac-
cessible,” Barra added.
On October 2, a pedestri-
an, initially hit by a human-
driven car and landed in
the path of a Cruise ro-
botaxi, ran over and
dragged 20 feet by the
autonomous vehicle. A
video showed the robotaxi
braking aggressively and
coming to a stop over the
woman.The DMV order
stopped Cruise’s robotaxi
operations in San Fran-
cisco just months after re-
ceiving the last necessary
permit to commercialise its
operations.

Apple 24-inch iMac with M3 chip a
huge leap in performance for all tasks

New Delhi, Nov 20
(IANS) Millions of users
love Apple iMac which is
the beast of a machine
across daily tasks — from
creativity to productivity
and some high-end gam-
ing and streaming in be-
tween. The world’s best
all-in-one desktop comput-
er is now here with the
blazing-fast M3 silicon and
up to 2 times faster perfor-
mance in its strikingly thin
design with an expansive
4.5K Retina display.

From editing films and
documentaries to making
sense of sensitive medical
data at a hospital, from a
working professional at a
design startup to educa-
tional needs or seamless
video conferencing, the
new 24-inch iMac makes
the machine even more
powerful and more capa-
ble.

The M3 chip brings
another huge leap in per-
formance to iMac, featur-
ing an 8-core CPU, up to
a 10-core GPU, and sup-
port for up to 24GB of uni-
fied memory.

The new iMac is up to
2x faster than the previous
generation with M1 and
you will feel the speed and
power of M3 in everything
you perform, from multi-
tasking across everyday
productivity apps to ex-
ploring creative passions
like editing high-resolution
photos or multiple streams
of 4K video.

Featuring the next-
generation GPU of M3,
iMac supports hardware-
accelerated mesh shading
and ray tracing, providing
more accurate lighting, re-
flections, and shadows for
extremely realistic gaming
experiences, and making
three-dimensional design
and creation even faster.

So what is different
from the previous M1
iteration?Safari performs
up to 30 per cent faster,
oProductivity apps like Mi-
crosoft Excel perform up to
30 per cent faster and
games load even faster,
and you will experience up
to 50 per cent faster frame
rates.

From content creation

to video editing or photog-
raphy, iMac is perfect for
the creative souls.

Now you can edit and
play back up to 12 streams
of 4K video, which is 3x
more than before, produce
video projects in Final Cut
Pro and Adobe Premiere
Pro up to 2x faster and
process photos in apps
like Adobe Photoshop up
to 2x faster.

iMac features a 24-
inch, 4.5K Retina display
with 11.3 million pixels, a
P3 wide colour gamut,
over a billion colours, and
500 nits of brightness.

Available in a spectrum
of seven vibrant colours
(green, yellow, orange,
pink, purple, blue, and sil-
ver), the machine delivers
a vivid and brilliant view-
ing experience, whether
users are working on pre-
sentations, managing their
small businesses, editing
photos, or watching mov-
ies and shows. For Intel-
based upgraders, iMac
with M3 delivers a huge
difference in performance
and features. If you are

upgrading, you will expe-
rience 4x faster perfor-
mance than the most pow-
erful 21.5-inch iMac mod-
el, and up to 2.5x faster
performance when com-
pared to the most popular
27-inch iMac models.You
will also get its industry-
leading camera, speakers,
and mics, the advanced
technologies of Apple sili-
con, like the Neural Engine
and media engine, and the
option to choose Touch ID.
Additionally, the Migration
Assistant feature makes
getting started on the Mac
easy, and Continuity fea-
tures let you work effort-
lessly between iPhone
and their other Apple de-
vices. iMac comes with
new, bold, colour-matched
wallpapers, and its strik-
ingly thin, all-in-one design
measures just 11.5 milli-
metres, which is only pos-
sible with Apple silicon.
With the Continuity fea-
ture, iMac delivers a
seamless experience with
iPhone and other Apple
devices on a big, beautiful
screen.

From Politicians to Sportsmen, Cinestars to Common
Man all paid their heart touching Tributes to Saharasri

Lucknow, 20 th No-
vember 2023: Managing
Worker and Chairman of
Sahara India Pariwar, one
of the biggest conglomer-
ates of India, Subrata Roy
Sahara, fondly called Sa-
harasri, received heart
touching tributes from
people from all walks of
life. Uttar Pradesh Chief
Minister Hon’ble Shri Yogi
Aditya Nath expressed his
deepest sorrow on the
death of Saharasri while
the former Chief Minister
of Uttar Pradesh Shri
Akhilesh Yadav said it was
an emotional loss of the
state and our country as
Saharasri was not only a
successful businessman
but also a person of big
heart who helped and sup-
ported countless individu-
als.

Saharasri passed
away on 14 th November
2023 at 10.30 pm due to
cardiorespiratory arrest
following an extended bat-

tle with complications aris-
ing from metastatic malig-
nancy, hypertension, and
diabetes at Kokilaben
Dhirubhai Ambani Hospi-
tal Medical Research Insti-
tute in Mumbai.

He was brought to Luc-
know on 15 th November
and last rites took place on
16 th November. In this
moment of sorrow his wife
Smt. Swapna Roy, daugh-
ter in laws Smt. Richa Roy
- wife of his elder son Shri
Sushanto Roy and Smt.
Chandni Roy - wife of
younger son Shri See-

manto Roy received im-
mensely emotional condo-
lences from thousands of
people.

The spokesperson of
Sahara India Pariwar said
that at this moment of
great sorrow both the Dep-
uty Managing Workers of
Sahara India Pariwar Shri
O.P. Srivastava and Shri
J.B. Roy - younger broth-
er of Subrata Roy Sahara
provided paternal support
to the family and the en-
tire Sahara India Pariwar.
Amongst the first who met
with Smt.


